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h Orlando 4 Tampa “Multifamily Solutions with a Commitment to Excellence”™

For Immediate Release....

Florida Real Estate (Commercial Sales)

January 15, 2003

Smith Equities Corporation Sells Two Gainesville Apartment Communities

Smith Equities Corporation recently sold two apartment communities totaling 247 units in Gainesville for
$9,650,000. Details on each transaction are attached and an overview is as follows:

Regency Oaks Apartments located at 3230 Archer Rd Sw in Gainesville, Florida has sold for $6,000,000. The 148
unit Regency Oaks was built in 1972 with a mix of one, two and three bedroom units. The Seller was Regency Oaks
Apartments, LLC and the Buyer was an entity owned by Saul and Netty Silber. Mr. Silber states “I liked the property
due to its exceptional location and expect to upgrade the units to offer students a quality apartment at reasonable
rents that will give the residents an alternative to the newer 4 bedroom student apartments”

Country Garden Apartments located at 2001 16Th St SW in Gainesville, Florida has sold for $3,650,000. The 99
unit Country Gardens was built in 1971 with a mix of one, and two bedroom units. The Seller of Country Gardens
was Country Gardens Apartments, LLC. The Purchaser was also an entity owned by Saul and Netty Silber. Netty
Silber, a principal in the corporation said she was drawn to the property due to its proximity to Shands and the VA
Hospital.

The brokerage team consisting of Debbie Clark, Paul Guyet, and Robert E. Smith, CCIM all of Smith Equities
Corporation (SEC), Orlando handled both transactions. The Gainesville sales brings the total sales by SEC since
2000 to $154 Million covering 2,836 apartments in 20 deals and includes student housing deals totaling $82.4
million. Both properties were bought with new financing provided by Compass Bank.

For More Information,

Call: Robert E. Smith, CCIM at (407) 422-0704 ext 101 Email res@amecs.com
Paul M. Guyet at (407) 422—07004rext 105 Email pmg@amecs.com
Debbie M. Clark at (407) 422—00;04 ext 107 Email dmc(@amecs.com

Saul Silber (Saul Silber Properties) at 305]/2-3 76-1619 Email saul@saulsilber.com

Note: To view all of the apartment sales in Metro Orlando since January 1998, please go to Smith Equities
Corporation’s Home Page at:

http://www.amecs.com

Real Estate Investments, Brokerage, Consulting, Financing, and Management

28 West Central Blvd., Suite 200, Orlando, Florida 32801 4 Tel: (407) 422-0704 4 Fax: (407) 422-0705 4 Home Page htip://www.amecs.com
442 West Kennedy Blvd., Suite 200, Tampa, Florida 33606 4 Tel: (888) 422-0704 4 Fax: (407) 422-0705
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For more information, please contact: Paul Guyet, Debbie Clark or Robert Smith at Smith Equities Corporation Tel: (407) 422-0704

Country Gardens

2001 16" St SW
Gainesville, Florida 32601

Alachua County

99 Units/1971 Construction

SALE PRICE (1/03): $3,650,000

Per Unit: $36,869
Average Unit Size: 864 SF
Ave. Base Rents: (2002) $574

Comments: Sold By Smith Equities Corporation. See this and other apartment sales on our Home
Page at http.//www.amecs.com
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All information contained herein was obtained from sources deemed reliable, but no representation is made as to the accuracy thereof and is submitted subject to prior sale, change of price/terms, or withdrawal without notice.
Submission is also subject to errors and omissions. Duplication of this material is not authorized without written consent of Smith Equities Corporation.





