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6,0
6,0� LOL� 6XEVFULEHU� ,GHQWLW\� 0RGXOH� �LGHQWLILNDFLRQL� PRGXO� SUHWSODWQLND�� MH� NDUWLFD� VD� VYLP� UHOHYDQWQLPLQIRUPDFLMDPD�R�*60�SUHWSODWQLNX��6,0� SUHGVWDYOMD� YH]X�PRELOQRJ� WHOHIRQD� V�*60�PUH]RP� L� LPD� WUL� SULPDUQHXORJH�� 3UYD� MH� NRQWUROD� XNOMXFHQMD� X� PUH]X� �DXWHQWLILNDFLMD�� WH� ORJRYDQMH� SULPDQMD� L� VODQMD� SR]LYD��� GUXJDSUHGVWDYOMD� FXYDQMH�RVQRYQLK�SRGDWDND�R� NRULVQLNX� L�SHUVRQDOL]DFLMX�XVOXJD��SRSXW�606�D� L�SUDFHQMD� UDFXQD��DWUHFD��PDUJLQDOQD��MH�YLGQR�UHNODPLUDQMH�L�R]QDFDYDQMH�RSHUDWHUD��'LPHQ]LMH�6,0�NDUWLFH�VX��[���FP��D�SRVWRMH�L�XYHOLFLQL�NUHGLWQH�NDUWLFH�L�NDR�WDNYH�VH�NRULVWH�X�QHNLP�VWDULMLP�PRGHOLPD�PRELWHOD�7HUPLQRP� 6,0� 7RRONLW� R]QDFDYD� VH� SRVHEDQ� YLG� XSRWUHEH� L� SULPMHQH� 6,0� NDUWLFD�� NRMH� L]OD]H� L]� RNYLUD� SXNHLGHQWLILNDFLMH� VD� *60� PUH]RP�� 3RVHEQLP� DSOLNDFLMDPD� L]� 6,0� 7RRONLW� SDNHWD� ELFH� RPRJXFHQD� ]QDFDMQDLQWHUDNFLMD�NRULVQLND�6,0�NDUWLFH�L�VSROMQRJ�VYLMHWD��MHU�MH�6,0�NDUWLFD�QD�RYDM�QDFLQ�SRSWXQR�SHUVRQDOL]RYDQD��1SU��MHGQD�RG�PRJXFLK�SULPMHQD��WDNR�FH�NRULVQLN�6,0�NDUWLFH�ELWL� LGHQWLILNRYDQ�SUL�XODVNX�QD�SDUNLQJ��D�DNR�SR]RYHRGUHGMHQL�EURM��NDUWLFD�]D�SDUNLUDQMH�FH�ELWL�QDSODFHQD�VD�VOMHGHFLP�UDFXQRP�]D�WHOHIRQ�,0(,
6NUDFHQLFD� ,0(,� R]QDFDYD� ,QWHUQDWLRQDO� 0RELOH� (TXLSPHQW� ,GHQWLW\� �PHGMXQDURGQX� LGHQWLILNDFLMX� PRELOQHRSUHPH���MHGLQVWYHQL�VHULMVNL�EURM�PRELOQRJ�WHOHIRQD�SRPRFX�NRMHJ�VH�SURQDOD]L�L�LGHQWLILNXMH�X�*60�PUH]L��2Q�MHIDEULFNL� GRGLMHOMHQ� VYDNRP� QRYRP� WHOHIRQX�� D� SURYMHUDYDMX� JD� VYH� *60� PUH]H�� .RG� PRELOQLK� WHOHIRQD� QHNLKSURL]YRGMDFD�PRJXFD� MH� L]PMHQD�,0(,�EURMD��0HGMXWLP��RQD�MH�FHVWR�RVSRUDYDQD�� MHU�XNROLNR� MH� WHOHIRQ�XNUDGHQ�*60�PUH]D�XSUDYR�SUHNR�RYRJ� MHGLQVWYHQRJ�EURMD�PR]H�RQHPRJXFLWL� QMHJRYR�NRULVWHQMH��2Q�VH�RELFQR�QDOD]LLVSRG�EDWHULMH�WHOHIRQD��D�PR]HWH�JD�SURFLWDWL�QD�HNUDQX�XQRVRP�NRGD������,0(,�NRG�VDGU]L����FLIDUD� L�SRGLMHOMHQ� MH� X�FHWLUL� JUXSH� �� SUYD�JUXSD�RG���FLIDUD�R]QDFDYD�7\SH�$SSURYDO�&RGH�7$&���D�QMHQH�GYLMH�SUYH�FLIUH�R]QDFDYDMX�GU]DYX��'UXJX�JUXSX� LOL�)LQDO�$VVHPEO\�&RGH� �)$&��FLQH�GYLMH�FLIUHNRMH�R]QDFDYDMX�SURL]YRGMDFD��6OMHGHFLK�VHVW�FLIDUD�R]QDFDYDMX�VHULMVNL� EURM� WHOHIRQD�� D� SRVOMHGQMD� ,0(,�FLIUD� MHXMHGQR�L�FHWYUWD�JUXSD�L�WR�MH�QDMFHVFH�EURM���3,1
6NUDFHQLFD�3,1�R]QDFDYD�3HUVRQDO�,GHQWLILFDWLRQ�1XPEHU��OLFQL�LGHQWLILNDFLRQL�NRG���6YUKD�3,1�EURMD�MH�]DVWLWDRG�QHGR]YROMHQH� XSRWUHEH� YDV�PRELWHOD�� WDFQLMH� QMHJRYH�6,0� NDUWLFH�� 3,1� NRG� YDV� GDNOH� VWLWL� RG� QHRYODVWHQRJWHOHIRQLUDQMD�SUHNR�YDVHJ�UDFXQD��RGQRVQR�WURVHQMH�YDXFHUD�VD�6,0�NDUWLFH��7HN�XNROLNR�XQHVHWH�3,1�NRG�YDVHJWHOHIRQD��NRML�MH�PRJXFH�SRVWDYLWL�QH]DYLVQR�RG�6,0�3,1�D��YDV�PRELWHO�FH�ELWL�QHPRJXFH�NRULVWLWL�L�FDN�VD�GUXJRPNDUWLFRP�3,1�EURM�GROD]L�X�GYLMH�QRUPDOQH�YDULMDQWH��3,1�VWLWL�YDV�WHOHIRQ�GRN�VH�QH�XQHVH�FHWYHURFLIUHQL�VLJXUQRVQL�NRG�VHLQDFH�RGQRVL�QD�MHGQX�6,0�NDUWLFX�L�EORNLUD�QMHQX�XSRWUHEX��3,1���VWLWL�QDSUHGQD�SRGHVDYDQMD�YDVHJ�WHOHIRQD��RGSURPMHQH�L�WDNRGMH�VH�RGQRVL�QD�6,0�NDUWLFX��3,1��YDP�RELFQR�QLMH�SRWUHEDQ��DNR�VWH�YHF�]DVWLWLOL� WHOHIRQ�SUYLP3,1�RP� �� VHP�DNR� L]�QHNRJ� UD]ORJD�YROLWH� GD�SDPWLWH�EURMHYH��$NR�3,1�NRMLP�VOXFDMHP�]DERUDYLWH�� REUDWLWH� VH*60� RSHUDWHUX�� MHU� VH� RQL� FHVWR� VXVUHFX� VD� WDNYLP� VOXFDMHYLPD� L� PRJX� YDP� SRPRFL�� 1HPRMWH�� SR� VMHFDQMX�SRJDGMDWL�3,1�� MHU�QDNRQ�QHNROLNR� ������SRJUHVQLK�XQRVHQMD�� GROD]L� GR� SRWSXQH�EORNDGH�PRELWHOD��0RELWHO� FHWHRQGD�PRFL�RWNOMXFDWL�WHN�XQRVRP�38.�D�LOL�NXSRYLQRP�QRYH�6,0�NDUWLFH��3,1�GDNOH�QDMFHVFH�VDGU]L����D�PR]H�L�GR��FLIDUD�38.
38.� LOL�3HUVRQDO�8QEORFNLQJ�.H\� �OLFQL�NOMXF�]D�GHEORNDGX�� MH�VLJXUQRVQL�NRG�NRML�VOX]L� LVNOMXFLYR� ]D� YUDFDQMHWHOHIRQD�X�QRUPDOQR�VWDQMH�QDNRQ�QL]D�SRJUHVQLK�XQRVD�3,1�D�5RDPLQJ
5RDPLQJ� �URPLQJ�� L]UD]� MH�NRML�SRGUD]XPLMHYD�NRULVWHQMH�*60�PRELOQLK� WHOHIRQD�X�PUH]DPD�GUXJLK� RSHUDWHUD�1DLPH�� RQ� SRGUD]XPLMHYD� GD� YDV�PRELOQL� WHOHIRQ� DXWRPDWVNL� SRGHVDYD� NRPXQLNDFLRQH� SURFHGXUH� VD� UD]OLFLWLPED]QLP�VWDQLFDPD�NDGD�VWH�X�SRNUHWX��1DNRQ�SRWSLVDQRJ�XJRYRUD�L]PHGMX�RSHUDWHUD�X�GYLMH�GU]DYH��XVSRVWDYOMDVH� PHGMXQDURGQL� URDPLQJ�� NRML� FH� YDV� WHOHIRQ� XFLQLWL� SRWSXQR� RSHUDWLYQLP� X� PUH]L� QD� NRMX� QLVWH� SUHWSODFHQL�1DUDYQR�� XNROLNR� VH� UDGL� R� WUL�EDQG� WHOHIRQX�� URDPLQJ� XJRYRU� FH� RPRJXFLWL� GD� WHOHIRQ� NRULVWLWH� X� VYLP� *60PUH]DPD�VYLMHWD��QD�����������L�����0K]��5RDPLQJ� MH� LQDFH� SULYLOHJLMD� NRULVQLND� *60� VWDQGDUGD�� 1DLPH�� L]ODVNRP� L]� REODVWL� SRNULYHQRVWL� PDWLFQRJRSHUDWHUD� 6,0� NDUWLFD�*60� NRULVQLND� MH� DXWRPDWVNL� SUHSR]QDWD� L� UHJLVWURYDQD� SULOLNRP� XNOMXFLYDQMD� XUHGMDMD� XLQRVWUDQVWYX��6YL�VH�SR]LYL�RG�WRJ�WUHQXWND�SUHXVPMHUDYDMX�QD�QMHJRYX�QRYX�ORNDFLMX��NRULVQLNRY�EURM�MH�GRVWXSDQ�X



QHSURPMHQMHQRP� REOLNX�� NRML� VH� QD]LYD� NDR� GD� MH� ORNDOQL�� 1R�� NRULVQLN� NRML� URDPXMH�� ]D� PDWLFQX� GU]DYX� PRUDNRULVWLWL�SR]LYQL�EURM���]D�%L+�WR�MH�������65-�������5+������*60��*60�������'&6��*60�������3&6��*60�����
8�VYLMHWX�VH�WUHQXWQR�NRULVWH�WUL�IUHNYHQWQD�UDVSRQD�]D�*60�PRELOQX�WHOHIRQLMX��3UYL��NRML�VH�FHVWR�R]QDFDYD�VDPRVNUDFHQLFRP�*60�RG�*OREDO�6\VWHP�IRU�0RELOH�&RPPXQLFDWLRQV��MH�X�SRMDVX����0+]�L�SULVXWDQ�MH�X�YHFHPGLMHOX�(YURSH�L�$]LMVNR�SDFLILFNRP�UHJLRQX�
'LJLWDO�&HOOXODU�6\VWHP��'&6���UD]YLMHQ�MH�QHVWR�NDVQLMH�X�IUHNYHQWQRP�RSVHJX�RG������0+]�L�GDQDV�VH�NRULVWL�X]DS��(YURSL��&HVWR�VH�R]QDFDYD�VNUDFHQLFRP�*60�����
3HUVRQDO� &RPPXQLFDWLRQV� 6\VWHPV� �3&6�� X� RSVHJX� ����� 0+]�� LOL� *60������ IXQNFLRQLVH� QD� WHULWRULMX6MHYHUQH�$PHULNH��GDNOH�6$'�L�.DQDGL��WH�QHNLP�]HPOMDPD�/DWLQVNH�$PHULNH�L�$IULNH�6LQJOH���GXDO���WUL�EDQG
6WDULML�PRELOQL� WHOHIRQL� ELOL� VX� LVNOMXFLYR�VLQJOH�EDQG� XUHGMDML�� NRML� UDGLOL� VDPR�X�*60���� VWDQGDUGX� ]D�PRELOQHNRPXQLNDFLMH�� 'DQDV� VX� VLURNR� SULVXWQL� L� GXDO�EDQG� PRELWHOL�� VD� SRGUVNRP� ]D� PUH]H� X� RSVHJX� ���0+]� L����0+]��WH�WUL�EDQG�XUHGMDML�NRMH�PR]HWH�NRULVWLWL�X�VYLP�*60�PUH]DPD�VYLMHWD��2VRELQH�GXDO���WUL�EDQG�PRJXLPDWL�L�*60�PUH]H��NRMH��SR�SRWUHEL��YUVH�QHSULPMHWQD�SUHEDFLYDQMD�NRULVQLND�VD�MHGQH�QD�GUXJX�IUHNYHQFLMX�3276���3671
3276�OLQLMD��3ODLQ�2OG�7HOHSKRQH�6HUYLFH�/LQH��MH�NODVLFQD��DQDORJQD��WHOHIRQVND�OLQLMD�FLMD�MH�SULPDUQD�VYUKDSUHQRV�OMXGVNRJ�JODVD��1D�NODVLFQX�PUH]X�VH�FHVWR�UHIHULVH�NDR�3671���3XEOLF�6ZLWFKHG�7HOHSKRQH�1HWZRUN�3XOVQR���WRQVNR�ELUDQMH
3XOVH�GLDOLQJ�LOL�SXOVQR�ELUDQMH�MH�PHWRG�NRML�QHNL��VWDULML��WHOHIRQL�NRULVWH�]D�ELUDQMH�EURMHYD��5DGL�VH�R�VHULMDPDW]Y���NOLNRYD��NRML�RGJRYDUDMX�SRMHGLQLP�FLIUDPD�7HOHIRQL�NRML�VH�ED]LUDMX�QD�PHWRGX�WRQVNRJ�ELUDQMD��WRQH�GLDOLQJ���NRULVWH�VSHFLILFDQ�WRQ�]D�VYDNX�FLIUX�SULELUDQMX��0RELOQL�WHOHIRQL�NRULVWH�WRQVNR�ELUDQMH�3DJLQJ
3DJLQJ��SHMG]LQJ��MH�XVOXJD�GL]DMQLUDQD�LVNOMXFLYR�]D�GRVWDYX�NUDWNLK�DOIDQXPHULFNLK�SRUXND��3HMG]LQJ�MH�]DVQRYDQQD�XSRWUHEL�UDGLR�NRPXQLNDFLMD��D�SRVHEDQ�XUHGMDM�NRML�SRGU]DYD�RYX�XVOXJX�MH�SHMG]HU��'D�EL�VH�NRQWDNWLUDODRVRED�NRMD�SRVMHGXMH�SHMG]HU��SRWUHEQR�MH�QD]YDWL�WHOHIRQVNL�EURM�SHMG]LQJ�RSHUDWHUD�L�L]GLNWLUDWL�SRUXNX��5D]YLMHQNDR�MHGQD�RG�SUYLK�XVOXJD�PRELOQH�NRPXQLNDFLMH��L�SRODNR�L]OD]L�L]�XSRWUHEH�&RGHF
&RGHF�LOL�&2PSUHVVRU�'(&RPSUHVVRU��NRPSUHVRU�GHNRPSUHVRU��MH�FLS�NRML�VH�QDOD]L�X�VYDNRP�GLJLWDOQRP*60�WHOHIRQX��1MHJRYD�MH�IXQNFLMD�REH]EMHGMLYDQMH�SUHQRVD�JODVRYQH�LQIRUPDFLMH�EROMRP�HILNDVQRVFX�L�EU]LQRPSUHNR�*60�PUH]H��&RGHF�FH�VSULMHFLWL�SUHQRV�VXYLVQLK�]YXFQLK�LQIRUPDFLMD��QSU��NDGD�QLMHGQD�VWUDQD�QHUD]JRYDUD��L�WDNR�RPRJXFLWL�HILNDVQLMH�LVNRULVWHQMH�EDQGZLGWK�D��3RVWRMH�WUL�QDFLQD�NRGLUDQMD�LQIRUPDFLMD�X�*60SURWRNROX���)5��()5�L�+5�)5���+5���()5
*60� PUH]H� L� YHOLNL� EURMD� DSDUDWD� WUHQXWQR� SRGU]DYDMX� WUL� QDFLQD� NRGLUDQMD� JODVRYQLK� LQIRUPDFLMH� L� QMLKRYHLVSRUXNH��.RGLUDQMH� LOL� NRGHU�� QH� ]DYLVL� WROLNR� RG� KDUGYHUD� NROLNR� RG� VRIWYHUD� XJUDGMHQRJ� X�PRELWHO�� 6WDQGDUQL�RGQRVQR�SRGUD]XPLMHYDQL� NRGHU� MH�)XOO�5DWH� �SXQD� UDWD�� NRML� YHOLND� YHFLQD� NRULVQLND� ]DSUDYR�XSRWUHEOMDYD�EH]LNDNYH�SURPMHQH��2Q�REH]EMHGMXMH�]DGRYROMDYDMXFX�NYDOLWHWX�JODVD�L�VWDQGDUGQX�SRWURVQMX�EDWHULMH�+DOI�5DWH��SROX�UDWD���VNUDFHQR�+5��MH�QDFLQ�NRGLUDQMD�JODVD�NRG�NRMHJ�VH�VPDQMXMH�NYDOLWHWD�]YXND��DOL�L�SRWURVQMDHQHUJLMH��SD�VH�WDNR�SURGXåDYD�WUDMQRVW�EDWHULMH��1DUDYQR��QD�RYDM�QDFLQ�QLMH�PRJXFH�RVWYDULWL�ELOR�NDNYX�XVWHGXNRG�*60�RSHUDWHUD��$NR�WHOHIRQ�QH�SRGU]DYD�+5��RQ�FH�L�GDOMH�NRULVWLWL�)XOO�5DWH�



1RYL�� QDSUHGQL� NRGHU� JODVRYQH� LQIRUPDFLMH� MH�(QKDQFHG� )XOO� 5DWH� �SREROMVDQD� SXQD� UDWD��� ]D� NRML� VH� NRULVWLVNUDFHQLFD�()5��5LMHWNL� VX�SURL]YRGMDFL� WHOHIRQD�X� VYLMHWX�� NRML�X�SRVOMHGQMH� WUL� JRGLQH�� QLVX�QD� WU]LVWH� L]EDFLYDOLPRGHOH�VD�SRGUVNRP�RYRP�NRGHUX��'DNOH��VYDNL�QRYLML�WHOHIRQ��NUR]�()5��QXGL�PQRJR�EROML�NYDOLWHW�UD]JRYRUD��NRMLVH� PR]H� SRUHGLWL� VD� ILNVQRP� PUH]RP�� ,VWR� WDNR�� RYDM� PHWRG� NRGLUDQMD�� VNUDWLFH� YDP� YULMHPH� X� UD]JRYRUX� LVWDQGE\�X�]D�EDU���SURFHQDWD�%DWHULMH
%DWHULMH�]D�PRELOQH�WHOHIRQH�GRVWXSQH�VX�X�YLVH�UD]OLFLWLK�WLSRYD�L�YHOLFLQD��3RVWRMH�WUL�UDVLUHQD��JODYQD�WLSD�EDWHULMDX�PRELOQLP�WHOHIRQLPD���WR�VX�1LNO�.DGPLMXPVNH��1LNO�0HWDO�+LGULGQH�L�/LWLMXP�MRQVNH��0DWHULMDO�MH�LWHNDNR�YD]DQSUL�L]ERUX�EDWHULMH��GRN�VX�VNXSOMH�L�VXSHULRUQLMH�/L�,RQ�EDWHULMH�X�SRFHWNX�ELOH�QDPLMHQMHQH�LVNOMXFLYR�DSDUDWLPDYLVRNH�NODVH��GDQDV�VH�RQH�PRJX�QDFL�L�X�DSDUDWLPD�QLVNH�FLMHQH��,VWR�WDNR��1L�&DG�EDWHULMH�SRODNR��DOL�VLJXUQRL]OD]H�L]�XSRWUHEH��9HFLQD�PRELOQLK�WHOHIRQD�SRGU]DYD�VDPR�MHGDQ�WLS�EDWHULMH��DOL�VYH�MH�YLVH�RQLK�PRGHOD�X�NRMHVH��NDR�GRGDWQD�RSFLMD��PR]H�VWDYLWL�L�EDWHULMD�GUXJRJ�WLSD���MDYOMD�VH�VDPR�UD]OLND�X�NXSRYQRM�FLMHQL�8�SRVOMHGQMH�YULMHPH�SRUHG�RYLK��RVQRYQLK�WLSRYD��X�PRELOQLP�WHOHIRQLPD�PRJX�VH�XSRWULMHELWL�L�SRVHEQH�UHFLNOLUDMXFH�EDWHULMH��7DNYD�MH�QDSULPMHU��=LQN�$LU�EDWHULMD��NRMD�YROWD]X�RG����9�JUDGL�NDGD�FLQNRYQH�SORFLFH�GRGMXX�GRGLU�VD�NLVHRQLNRP��1MHQ�NDSDFLWHW�MH�����SXWD�YHFL�RG�VWDQGDUGQLK�/L�,RQ�L�1L0K�EDWHULMD��DOL�QDNRQ�XSRWUHEH�RYH�MHGQRNUDWQH�FHOLMH�VORERGQR�PR]HWH�EDFLWL��8�QDVLP�XVORYLPD��EDU�]DVDG��RYD�RSFLMD�L]�ILQDQVLMVNLK�UD]ORJD�NRULVQLFLPD�PRELWHOD�QLMH�PQRJR�SULPDPOMLYD�*HQHUDOQR�JOHGDMXFL��VWR�MH�EDWHULMD�IL]LFNL�YHFD�L�WH]D��YDV�WHOHIRQ�FH�GX]H�QDSDMDWL�HQHUJLMRP��,VWR�WDNR��YDVWHOHIRQ�FH�X]�YHFX�EDWHULMX�GRELWL�QD�WH]LQL��D�L�RQD�PR]H�XWLFDWL�QD�L]JOHG�L�GL]DMQ��7UDMQRVW��MHGQR�MH�RG�WHPHOMQLKSLWDQMD�NRMH�SRVWDYOMDMX�QRYRSHFHQL�NRULVQLFL�PRELWHOD��.DNR�XVSRUHGLWL�NROLNR�GXJR�EDWHULMH�WUDMX"�-HGQRVWDYQR�GRYROMQR�MH�GD�XVSRUHGLWH�NROLNR�MH�P$K��PLOL$PSHU�FDVRYD��GHNODULVDQR�QD�EDWHULML��1DSULPMHU��EDWHULMD�RG�����P$K��WUDMDFH�GXSOR�GX]H�RG�EDWHULMH�RG������P$K��MHU�VNODGLVWL�GXSOR�YLVH�HQHUJLMH�$NR�VH�]DSLWDWH�GD�OL�WUHEDWH�X�EOL]LQL�LPDWL�UH]HUYQX�EDWHULMX��RGJRYRU�MH�QH��9HFLQD�WHOHIRQD�UDGL�QHNROLNR�GDQD�VDXPMHUHQLP�NRULVWHQMHP��D�PDOD�MH�VDQVD�GD�FH�YDP�WHOHIRQ�WUHEDWL�EDV�GRN�EXGHWH�SXQLOL�EDWHULMX��XNROLNR�WR�UDGLWHX�YULMHPH�NDGD�QH�RFHNXMHWH�SR]LYH��8NROLNR��SDN��SURYRGLWH�SXQR�YUHPHQD�X�SRNUHWX�LOL�X�YR]LOX��UH]HUYD�FH�YDPLSDN�WUHEDWL���SXQD�L�QDUDYQR��DGHNYDWQD�]D�YDV�PRGHO�9UOR�MH�ELWQR�GD�SUDWLWH�XSXWVWYD�NRMD�VWH�GRELOL�RG�SURL]YRGMDFD�WHOHIRQD��D�NRMD�VH�RGQRVH�QD�EULJX�R�EDWHULMDPD�8YLMHN�EDWHULMX�QDSXQLWH�SRWSXQR�SULMH�SUYH�XSRWUHEH�WHOHIRQD��D�SUHSRUXFXMH�VH�GD�EDWHULMX�LVNRULVWLWH�VWR�YLVH��WM�LVSUD]QLWH�SULMH�SRQRYQRJ�SXQMHQMD��VWR�SUL]QDFHPR��QLMH�XYLMHN�SUDNWLFQR�L�QH�RGQRVL�VH�QD�/L�,RQ�EDWHULMH��5D]OLNXMHPR�L�SURVLUHQH��([WHQGHG���WH�WDQNH��6OLP��EDWHULMH��3URVLUHQH�EDWHULMH�VH�PRJX�QDFL�]D�WHOHIRQH�NRMLNRULVWH�1L&DG�L�1L0+�FHLMH��D�WR�MH�MHGQRVWDYDQ�QDFLQ�GD�IL]LFNLP�SRYHFDQMHP�EDWHULMH�GRELMHWH�YLVH�HQHUJLMH�3URGX]HQMH�WUDMQRVWL��QDUDYQR��]D�VRERP�YXFH�L�GLPHQ]LMH��([WHQGHG�EDWHULMH�VX�YHFH�L�WH]H��VWR�VH�PRUD�X]HWL�XRE]LU��NDGD�]QDPR�GD�EDWHULMD�WH]L�RNR�SRORYLQH�PDVH�PRELOQRJ�XUHGMDMD��7DQNH�L�XOWUD�WDQNH�EDWHULMH��VNODGLVWHPDQMH�HQHUJLMH��DOL�VD�QMLPD��YDV�WHOHIRQ�MH�]QDWQR�ODNVL��QHNROLNR�GHVHWDND�JUDPD���7R�PR]H�ELWL�L]X]HWQR�NRULVQRXNROLNR�UXNX�GXJR�GU]LWH�X�YD]GXKX��SUREDMWH�MH�GU]DWL�X�YD]GXKX�EH]�PRELOQRJ�WHOHIRQD�SDU�PLQXWD���DOL�L�RSDVQR�MHU�NRG�ODNVLK�PRGHOD�NRPELQRYDQLK�VD�8OWUD�VOLP�EDWHULMRP��JXELWDN�WHOHIRQD�GHILQLWLYQR�QHFHWH�QL�SULPMHWLWL�3ULMH�QHJR�VWR�SUHGMHPR�QD�SRMHGLQH�WLSRYH��SRWUHEQR�MH�GD�VH�REMDVQLPR�QHNROLNR�SRMPRYD��5D]OLNRYDFHPRWHUPLQRORJLMX�EDWHULMH�L�FHOLMH���FHOLMD�MH�MHGQD�HQHJUHWVND�MHGLQLFD��D�EDWHULMD�]D�PRELOQL�WHOHIRQ��NRMD�VH�NRG�QDVPLMHVD�VD�FHOLMRP��PR]H�GD�VDGU]L�GYLMH�LOL�YLVH�FHOLMD��%URM�FLNOXVD�SXQMHQMD�L�SUD]QMHQMD�SULMH�QHJR�VWR�VHGHNODULVDQL�NDSDFLWHW�VPDQML�VD������QD�����MH�URN�WUDMDQMD�EDWHULMD��7DNRGMH��YROWD]D�VH�RGQRVL�QD�MHGQX�FHOLMX��D]ELU�YROWD]D�SRMHGLQDFQLK�FHOLMD�GDMH�WHUPLQDOQX�YROWD]X�EDWHULMH��1LYR�VDPRSUD]QMHQMD�RGQRVL�VH�QD�SRVWDWDNEDWHULMH�NRML�VH�LVSUD]QL�X�YULMHPH�GRN�EDWHULMD�QLMH�DNWLYQD��D�HQHUJHWVND�JXVWLQD�MH�EURM�YDW�FDVRYD�NRML�VXREH]EMHGMHQL�SR�NLORJUDPX�.DGD�JRYRULPR�R�WUDMDQMX�EDWHULMD�NRMH�QDSDMDMX�PRELOQH�WHOHIRQH��QH�]DRELOD]LPR�SRMPRYH�YULMHPH�X�UD]JRYRUX�LYULMHPH�QD�FHNDQMX��7DON�WLPH�MH�PDNVLPDOQD�NROLFLQD�YUHPHQD�NRMX�PR]HWH�GD�LVNRULVWLWH�GD�SR]LYDWH�LOL�SULPDWHSR]LYH�QD�YDV�WHOHIRQ�GRN�VH�QH�LVWURVL�EDWHULMD��2QD�VH�FHVWR�X�VSHFLILNDFLMDPD�WHOHIRQD�L]UD]DYD�X�LGHDOQLPXVORYLPD��VWR�]QDFL�GD�MH�QMHQR�YULMHPH�WUDMDQMD�QHVWR�NUDFH�X�UHDOQRVWL��7DON�WLPH�VH�SRVLWRYMHFXMH�VD�L]UD]RP�DLU�WLPH�NRML�MH�YLVH�YH]DQ�]D�PRELOQRJ�RSHUDWHUD�L�R]QDFDYD�GX]LQX�WUDMDQMD�UD]JRYRUD�NRML�VH�REDYOMD�VD�PRELWHOD�.DGD�WHOHIRQ�RFHNXMH�SR]LY�RQGD�MH�RQ�X�WDNR]YDQRP�VWDQG�E\�PRGX�L�WDNRGMH�WURVL�EDWHULMX��7R�MH�PDNVLPDOQRYULMHPH�]D�NRMH�VH�WHOHIRQ�PR]H�XNOMXFLWL�SULMH�QHJR�VWR�VH�EDWHULMD�LVSUD]QL��,�X�RYRP�VOXFDMX��SURL]YRGMDFL�FHVWRJRYRUH�R�PDNVLPDOQRP�YUHPHQX�NRMH�MH�SRWUHEQR�GD�VH�EDWHULMD�LVWURVL��-DVQR��VWR�MH�GX]H�PRELWHO�X�VWDQG�E\PRGX��PDQMH�FH�EDWHULMVNRJ�YUHPHQD��HQHUJLMH��RVWDWL�]D�NRQYHU]DFLMX�1HNL�QRYL�PRELOQL�WHOHIRQL�NRULVWH�VWUXMQD�NROD�NRMD�UDGH�QD�QDSRQX�RG��9��WUL�YROW�WHKQRORJLMD���2QL�]DWR�WURVHPDQMH�HQHUJLMH�QHJR�VWDQGDUGQD���YROWQD�NROD��D�QD�WDM�QDFLQ�EDWHULMH�WUDMX�GX]H�L]PHGMX�SXQMHQMD�
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